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Canadiaja Bonds for Safety
Iron clad safeguards e'Jmlnato risk in tlo purchaso of Canadian

Government, Provincial and Municipal bonds.
The securities are readily marketable.
Under present favorable exchango conditions these bonds will

yield

&h tO V2
Principal and interest payable in United States funds.

Write for particulars S 5--1

Wood, Gundy & Co.
IncorporatM

14 Wall Street. New York
Toronto London, Tng. Montreal

"
ir-- . I .

i

CANADA

I TheGreenshields
I Monthly Review n

Hi

C.A abort summary of
the Canadian financial
and industrial situa-
tion.

CWith which is in-

cluded our Investment
Suggestions, a summa-
ry oT the most attract-
ive securities available
for investments in
Canada.

Wt thall be glad to tend (
copies free on

request.

GREENSHIELDS&CO.
Utmhm Msatrad Slock Euluuf
Datlm la CntAIu Dsad Imum.

17 St John Street, HontreaL

CANADIAN
SECURITIES

Accurate quotations fur-

nished .on all securities

traded in Canadian1
markets.

Private Wire.

Toronto Montreal

MILLER & CO.
Members

New York Stock Exchange

EQUITABLE BLDG.
120 Broadway New York

CANADIAN
SECURITIES

Write us lor authentic
intormation on Canadian
companies.

STOBIE, FORLONG & CO.
Mtmltrt Toronto Stock Exchange.

TORONTO :: HAMILTON
CANADA

Bankers Bond Company
LIMITED

INVESTMENT SECURITIES
CO King Street West Toronto

The Real Story
of

Porcupine's

Riches

An illustrated booklet,
telling in on interesting
way the real facts about
Ontario's great gold
producing district, will

be sent free on request

Wtite for your copy to-da- y

Homer L Gibson & Go.

703-4-- 5 Bank ol Hamilton Bldg.

TORONTO, CANADA

"WAoTJltT CA8SELS W.O.H.BnOWNE
M. BROWN

Casseis, Browne & Co.

Utmbtrt Toronto Stock Exchange

318 Dominion Bank Building,

Toronto.

DIRECT PRIVATE WIRES TO

New York, Chicago and
Washington

CCRREWOSUESTS OF

A. A. Housman 8s Co.

MI

ff HI

Do You Know

Canada? ,

United States investor are
finding Canada a profitable
field for investment. . High
bend' yields, a favorable ex-

change rate, and other con-

ditions conduce to this.

ts

Toronto

The Income
Builder"

tells you what you need to
know about the Canadian
investment field. Thetrend
cf bank clearings, exports,
commodity prices, so im-

portant to the investors, are
shown by monthly "Invest-
ment Barometers."
Analyses of securities and
industries; concise informa-
tion; timely hints.

Ask for FREE COPY or
this Monthly Reel w

m -

(aham,8anson&6.
U INVESTMENT BANKERS

Toronto Stock Eichange

CANADAEl CUP OFF HERE

r MEMO 1
Write Graham, Sanson & Co., .

85 Bay St., Toronto, for free J

Copy of their Monthly In- - I

vestment Review, 1

"The Income Builder" J

CANADA- -

Consult us on Canadian Investment!
Intelligence means profits.

Statistics, Quotations, Service
Given on Rcrutst.

W.STURGIS MAC0MBER
The Canadian Securities Specialist

35 Wall St. I lew York
Telephone Hanover 6373.

We Own and
Offer:

Province of Ontario
Price

4K Bonds,! May, 1925 92.00

Province of
Saskatchewan
5 Bonds, 1 Oct., 1925 91.00,
5 Bdnds, 1 Sept.. 1932 87.30

City of Toronto
4 Bonds, 1 Jan.,1949 77.24
4 Bonds, 1 Jan.,1955 76.00

I

YtelJlnt

ruMI.Wo

City of Victoria
6 Bonds, 1 Mar., 1928 93.95

Principal interest payable in
New York.

MACKAY-MACKA- Y

Government and Municipal Bonds

Canadian Pacific Railway
Building

CANADIAN

SECURITIES

on tho

PARTIAL PAYMENT
PLAN

Take advantage of the
. favorable exchange rate
by purchasing now.

Write for our
Circular.

6.40

1

6.50

6.20
6.20

7.00

and

Canada

IUJTTER,-CO- .

Tel. lirctor 470

Canadian
Investment Securities
CANADIAN FINANCIAL CORP.

111 Broadway 4 New York
Tel Rector (021.
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TORONTO EXCHANGE

SEES SHIFT NEAR

Money Scarcity Develops Diff-

iculty nnd Banks Advance
Call Monoy Kates to 7 P. 0.

SpccM to Tur Sun and Nkw Ynnit Jltnto,
Toronto, May S. Though there were

xllsht signs of a rally In the local stock
market at tho end of the week the Idea
was being accepted' widely In financial
circles that some sort of a change was
Impending More .especially was the
monoy scarcity developing- - difficulty, tho

end of which could not ixs foreseen. Moat

of the banks 'havo advanced their rates
for call money to 7 per cent within the
past few days, and It la expected that
loans will bo called In some cases durlnif
the week.

In the absence of a call money market
on the side, thero has been stability In
money rates, but bankers generally now
speak freely of their trouble In meeting
the demands put upon them. Commerce
nnd Industry show little chance, except
that an Increasing cities and I id'ji it".',', w
towns report a falling off In retail busi-
ness, and In a few cases thcro has been
dismissal of some employees In Industry.
For the most part, however, Industry Is
working at capacity.

The fact that retail trade Is slackening
while factories continue actively will
make for the overtaking of demand by
production, which should operate beforo
.long to bring the long desired
equilibrium.

"There Is something In the air, some- -
thing coming, and we do not Know what

I It Is," said the general manager of a
largo bank with branches throughout
Canada. Reports from Ottawa state that
the Importation of automobiles, silks and
boots during April has fallen oil, a fact
which may be regretted by tho Minister
of Finance on the grounds of revenue,
but which cannot but be a healthy
change, taking the long view of the
country's economic position."

rtednce Price of Victory nondi.
To conform to the changlni; conditions

in tho bond market, jthe Government has
announced a reduction In the price of
Victory bonds, which are still In the
hands of the Market Committee. The
reduction amounts to between one-ha- lf

nnd one point, and makes Uie yield from
5.32 to 5.80 per cent In the various ma-
turities. Tightness of money has com-
pelled some business men to sell their
Victory bonds to ral.e working capital,
a fact which may lead to further de-

pression of price.
For Issues of Provincial bonds the

United States still proves a eood market,
as shown by the quick absorption of tho
Ontario Issue ten days ngo, and by the
(ale of a Saskatchewan tesue this week
for ultimate disposition in the same
Held. Tho Saskatchewan bonds, which
amounted to $1,000,000, were bought by
Ames & Co. nnd the Dominion Securities
Corporation of Toronto and Halsoy,
Stuart & Co. of Chicago. They arc for
four years and bear 6 per cent. At the
Ifcsue price of 102.20 the Province pajjs
5.37 per cent, for Its money, running
the rifle later of adverse exchange
against payments of Interest and princi-
pal.

Canadian banks have attracted more
notice of late than for many months.
Three new sjock Issues have been an-

nounced, preparing the way doubtless
for larger extensions In the home and
foreign fields and for the Issuo of more
credit to take care of growing necessi-
ties. In addition to the new issue of
$2,000,000 by tho Bank of Montreal, we
have had tho announcement of $3,400,000
by the Royal Bank by the
Merchants' Bank. The total capital of
the three banks, when these Issues have
been sold, will be: Montreal. $22,000,-00- 0;

Royal, $20,100,000; Merchants,
$10,500,000. Following these announce-
ments there has been a greatly Increased
Interest in bank shares, carrying the
Royal up to 231 on the Exchange and
the Merchants up, to 19.

The Pnperninklnff Industry.
Little flutters of national conscious-

ness marked the week. It has been a
matter of pride that Canada's higher
placo In international affairs has been
followed by steps to establish a Min-

ister at Washington, Delays under Uie
old system were bad enough, but the
new Idea fits In better with the country's
new pride, following achievements In the
war. with the recognition gained at the
peace conference.

Senator Underwood's criticism of the
restrictions on the export of pulp wood
from Crown lands In the various ptov-lnc- es

have naturally Occasioned regret,
but have been attributed to the demand
of certain interests across the line, who
have no consideration for the natural
desire of this country to develop a basic
Industry to a reasonable and economic
point.

Notwithstanding the boom in 'paper
making, recent developments In compa-
nies engaged In that industry have not
revealed fabulous profits. The Spanish
River Pulp and Paper Mills, Ltd., which
has 42 per cent of arrears on preferred,
has just announced that payment of
those arrears will be made by a stock
dividend of preferred. Instead of even
partially In cash, and that payment of
preferred dividends will begin In July,
Price Brothers, operating a large paper
mill In the Province of Quebec, report
profits for the year of $2,055.78.'.. an
Increase of $561,821. Their capital was
Increased last year from $5,000,000 to
$8,534,200.

Progress Is being reported from day
to day in the formation of the big
merger of steel and ship companies. It
Is now stated that the assets of the con
cerns entering the combine exceed $400,- -
000.000 on a conservative valuation re
cently made, and that the initial capital
Issue will be about $700,000,000. On this
basis the arrangement appears to be
remarkably free from "water," If the
valuation Is as conservative ay Is stated.
Tho principal members of tho merger
will be Dominion Steel Corporation.
Canada Steamship Lines, Nova Scotia
Steel & Coal Company. Halifax Ship-
yards, Colllngwood .Shipbuilding Com-
pany and several smaller concerns be-

tween the head of tho lakes and the
Atlantic.

Canada's gold reserve holds steady.
Note circulation of Ihe Dominion on
April 20 was $311,932,931, while the
actual gold held against this was 0,

or 32 per cent.
It had been thought that speculation

would drop out of the Toronto Exchange
operations under the money stringency,
but some of the more speculative stocks
like Brazilian ami Atlantic 8ugar are
still active. ,

I Thn week, however, saw n turn in
I bank shares, and to some of the more
conservative Industrials, with strength
In papers nnd steels predominating. Oil

I stocks have become prominent on this

Exchange :
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THE MONTREAL MARKET.
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Ji CalCtVt
American to

Is
Caution.

The' Canadian Bank of Commerce of
Toronto In Its monthly letter attaches'
unusual Interest to the effect which the
cessation of the Government's out-

lay show on business. foith- -
coming budget statement Is awaited
with Interest. Traders selling directly
to consumers are operating with more
than ordinary caution, distributors an:
requiring prompt payment of
trailers are striving to place, their
ness on cash basis.

Such Industries as pulp and paper
which depend upon foreign markets at
all times are under pressure from
home demands. Exports of wood and Its
products In February were valued at
$16,900,000, las compared with $11,000,-00- 0

In 1919. With stocks of building
material abnormally low, the demanUa
of foreign markets are as pressing as
those within the Dominion, but building

not maintained the rate shown dur-
ing 1919 because of high Interest rates
and high cost of labor and material.

The demand for provisions nnd meat
Is falling oft. Kxporta of butter,
milk, cream and bacon show substantial
Increases. In older provinces con
densed milk Is being produced at re
markable rate, having Increased from
15,000,000 pounds In 1913 to 110,000,000
pounds 1919

The letter observes that the supply of
labor Is scanty and those, availablo are
Inefficient A serious shortage of men
for agricultural work exists:

Anxlona Over Sugar Supplies.
The spectacular advance In the price

exchange and have held fairly steady. r'ccrn not !v to tho householder but to
but mining stocks lost ground during the Induiltie.i affected. According to the

. , . Vlcforio 7ime, the fruit Industry
... .v...w.....B . oM.i.m. wis oI'BrlUsn coiumoia be seriously In- -

.

tne Toronto Stock , iurc,i unless adequate supplies for that
Province are assured. Provincial efforts
in that direction having failed, the

11 Ottawa to give effect Its regulative
ti machinery the sooner will rnnrlltlnna

lmProvc-- "

4tt

Drltlih Settlers Bring Capital.
Montreal. May Two hundred and

Itu fifty British settlers who passed throush
H here on the way to Ontario possessed

total capital or about 1260,000. There
101 were rnn' former army officers, far--

mers, agricultural laborers domestic
M --f;.M

--3'WATER DIVERSION 'BRITISH ARE ELATED

A VEXED PROBLEM OVER BIG COMBINE

!".

, m --;n Internntlonnl Commission at JoiniJic: of Coal, Iron and Ship- -

C.31

8.41

(.52

6.ii
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Side of Case.

A'rerial to Tus Bun asp New Tonic Khali.
Ottawa, May 3. Senator Walsh gave

tho

SKV1:;: the

H hAnrtntr ntviimAntn tfiA mi,nnllrlnir and
"1 nnnnrilnnm.nt frtH rllannnnl IllA wntprS

li

la

About.

bills',

rise In Montana and flow into Alberta,
and It Is desirable to find how much
and whero water may bo disposed of for
Irrigation. The chief point for decision
Is on where measurement Is to bo made,
whether at the point of diversion, at the

whero tho river crosses thefioundory
line", on somo basis of

prior rlghta which will Include consid-
eration of flow at the mouth of rivers.

On the basis of tho stated caso on
record, Senator Walsh argued, tho par-tic-s

to the treaty of 1909 lntcndod to
the. watera as they flowed across

the boundary. Proposals for measuring
stations save support to claim and

1K It was utterly Impossible to carry out
414 tho other proposition, as demand for

T1,, half tho Milk River water flowing into
ijjithe Missouri was physical Impossl- -

blllty.
The Senator argued In line with the

proposals of Ellhu Root, June 15, 1907,
which regarded the St Mary'a apd Milk
rivers as though they wero the water-
ways of single drainage system. The
measurements nt tho boundary should
bo determined by the "natural flow,"
that term hp Ins: urulprxtood to mean the

01 ,,aIma f , n..,MM 1 n artiriMftl
f' .1.. v...- - 1 n .llvnralnn

JtJ. I LUI t Mali 1rCll JII,LCU ,IIU uiiviih

U

-

-

7.7

made. On that basis there couui do nn
equal division of tho water at the boun-
dary whero tho Milk River had Its
eastern crossing back Into the United
Stat.

case for Canada will bo presented
ly Col. C. 8. Maclnnes, counsel for the
Dominion and for Alberta and Saskat-
chewan, and by W. N. Tllley. K. C, for
the C. P.. R. Senator George Turner Is
expected hero from Spokane
He will present the casejor the United
States.

Col. Maclnnes will stress. tho decision
of the Supremo Court of tho United
States In the Kansas-Colorad- o case, ask
that both rivers be treated as one
stream and that prior appropriations he
considered. He will claim that In addi-
tion to tho use of the chnnnel of the
Milk River In Canada tho United States
will have continued enjoyment of the
Milk River waters In Montana and all
tho water from the eastern tributaries
for irrigable purposes. There also will
be larger volume available from the
St Mary's River than has been stated to
be required for the reclamation service
project '

ROYAL SECURITIES
ENTER FIELD HERE

Canadian Corporation Opens
New York Office.

actvlo of Royal Securities
Corporation, head office Montreal, into
the American financial field Indicated
In the announcement of the Incorpora
tion of company under New York
State laws under the name of Agency of
Royal Securities Corporation (Canada),
Limited, with offices at 165 Broadwny,
under the managership of Oliver E.
Hurd.

The addition of New York office to
Its branches In Canada London,
England, has been rendered necessary
bv the ranld growth of the corporation's
Amerclan buslncES, the most recent evf--

' . I I nm,n n . AGeiJUe WillJl noB puuiit; taout? lite
United Siatcs In conjunction with Lee.
Hlgglnson Co. Harris, Forbes,
Inc., of $5,500,000. The Bell Telephone
Company of Canada per cent, bonds.
Royal Securities Corporation was found-
ed In 1903 by Sir Max Altken. now Lord
Beaverbrook. To-da- y Is perhaps the
leading factor in Canadian public util

and Industrial financing.

ATTACKS RED CROSS HERE.

Canadian Fund Official Complain
of 'Welfare Methods.

Ottawa, May While the Canadilit
Patriotic Fund Is being used to assist
American veterans In Canada. "It Is like
pulling teeth" to get aid from the Amer-
ican Cross for former Canadian
soldiers residing In the United States.
C. IL Bonner, oxecutlve, secretary of the
Vancouver branch of tho Canadian
Patriotic Fund, testified to-d- beforo
the parliamentary committee on pen-

sions.
Bonner said that, particularly In Seat-

tle. soldiers or their .'am- -

v r r rtj"r rT rr ITriirraiT who neeueu uiu 111 rresnuuusuing
OUUKxCl II J themselves, were being told by tho

! Red Cross get out and rjtm
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vice In British Columbia, Raid Mr. Bon- -
ner, wero Americans enlisted In Cali-

fornia for the Inland water transport
or engineering services.

Colonel J. W.'Mnrgcson, a member of
tho pensions committee, stated Ajmerlcm
Red Cross officials assured him last
fall they were giving the same treat-
ment to Canadians as 'to their own sol-

diers. Again last week, Colonel Mar-ges-

said,-- he had been In Washington
nnd had' been assured that everything
l'osslble was being done for Canadians.

TAKE UP CANADA'S STATUS.

British Government to Announce
Stand In Representation Here.
London, May 3. If was announced

In the House of Commons y that
a statement would be made on behalf
of the Government In tho near future
concerning Canadian representation r.t--

Washington.
It was also stated, that the Franco-Canadi-

commercial convention had
been denounced nt the Instance of the
Canadian Government. '

Soldiers Torn 'to Alberta.
Camart, Alberta, May 3. Returned

soldiers to the number of 9,804 have
made applications for lands In Alberta.
This Is the highest number for any prov-
ince In the Dominion. Saskatchewan Is
next with 9,052. The total number of
applications granted In Canada Is 21,138
and the amount advanced by tho Fed- -
eral Government In loans Is $s:,007,373.

DItf Timber lnebec.
SHXHBROOKr, Que., May The Brown

Corproatlon of N. H., has piir

OH Market.

ping lniercsifl uxpcciou 10

Solve Groat Problems.

gptrtat Cable pajeA to Tn Sc!t akd Nitt
Tons I,nA!.P. Copurlaht, 1K0. bv Tur Sea
AND

11S

Iron and combine. Not only

does unlto two valuable elements of

the Industrial Empire tho plentiful raw

materials of Canada with tho ample fin-

ishing focilltleB of England hut
unites ol;l names In British finance and

commerce.
It Is no secret that tho farscelng Brit-

isher has been worried over the large

future of English Industrialism in the

face of rising coal wages and prices,
upon the cheapness of which the great-

ness of the modern British Empire- -

based. The formation of this new com-

bination, compared with United States
Stoel Corporation, Is predicted to go far
to solve tho first, and competition in
world markets poeslblly will contribute-t-

solving the second by relieving In-

dustry of the necessities of importing
raw materials from without the Empire,
and posBlbly enabling the rough proc-
esses to bo completed In plants In Can-

ada, leaving the finishing only to the
old fashioned British Hands.

London advisory board of
corporation will lncludo
Beardmore,
Beardmore

the
Sir William

chairman of William
& Co., Glasgow; Henry

Steel, chairman of the United Steel
Companies of Great Britain; Viscount
Furncss, chairman of the Furness
group of English steel Industries: Ben-Jam- in

Talbot, J. P. Managtan, director
of the Furncss companies; Major-Ge- n.

Sir Newton Moore, formerly Minister
of Western Australia, and Sir Trevor
Dawson, deputy chairman and manag-
ing director of Vickers, Ltd.

Col. Morden, who engineered the deal,
one of a little band of Canadian

financiers who have attained distin-
guished success In the political and
financial field In London. He seldom
talks and never boasts, but is quoted

'being extremely proud of the fact
that his family went to Philadelphia
with William Penn, but when the Revo-
lution started moved to Canada,

FRUIT COMPANY'S
NET INCOME GAINS

California Packing Interests
Make Report.

The armual reort of the California
Packing Corporation for the year ended
on Februnry 29 shows net Income after
expenses and Federal taxes of $7,242,-40- 2,

equivalent after deducting preferred
dividends to $19.98 a share earned on

tho outstanding 333,917 shares of Its

common stock of no par value. In the
last previous corresponding' period the
company's total Income was $3,639,279,

or $9.20 a share.
Profits from operation for the year

amounted to $5,882,540, against $2,396,-00- 0

In the last preceding year, while In-

come from Investments was $1,359,861,
against $1,293,278. Net Increase of sur-
plus for the year was $5,171,131, mak-
ing the total surplus shown In tho bal-

ance sheet $12,638,990. The net addi-
tion to surplus was $1,762,713.

J. K. Armsby, president of the com-
pany, rays; "The consolidated Income,
account shows an Increase in operating
profits, due chiefly to greater volume of
business as compared with previous
years. The exceedingly satisfactory
condition of the corporation Is reflected
In the balance sheet, from which It will
be observed that all notes payable were
taken up prior o the close of the fiscal
year, the only remnlnlng liabilities being
of a current nature.

"Expenditures of $3,220,455 were made
for additions and betterments to tha
various plants and ranches owned and
depreciation of $703,467 written off.
Current assets have Increased $4,612,-3S- 2

and there has been a slight decrease
In current liabilities. Since the close of
the year the outstanding preferred has
been converted into common at the rate
of one and one-ha- lf shares of the latter
for each share of preferred and as a
result of this conversion the capital
represented by 462,010,000 shares of
common without par value." "

WANTS PERMANENT SETTLERS.

Canadian Press Takes Up Question
of Immigration.

The question of Immigration has at-
tracted considerable press comment
especially In western Canada. RcturnsT
showing that in tho United States (he
number of people entering that coun-
try largely offset by people going out
have drawn attention to that particu-
lar phase of Immigration In Canada.

The Vancouver World says: "Doubt-
less not a few of the foreign Immi-
grants of Canada will also 'return to
Europe, having made a competence In
this country. But Canada wants per-
manent settlers, not thoso who come
here merely to make money, It Is ob-

vious that tho British born settler In
this respect belter meets requirements."

The St John Telegraph thinks that
in both Canada and the United States
the people hear more abiut emigra-
tion and that they are likely to re-
ceive misleading Impressions ns to tho
movements of populations. It contin-
ues: "So far as Canada Is concerned
It has long been known that In the
years when our Immigration was
greatest wo did not keep who came,
a considerable portion of the new-
comers finding their way to the United
states, in addition to our loss of n.
tlvo population In the same way. The
number of Americans cnterlnir nnr
western provinces Is again Increasing
rapidly, during the next year or
two we may reasonably expect large '
numocrs irom trio untlsn Isles. Tho
country should be from time to time
Just how many people aro leaving."

Canndo' Imports Mbnnt.
Canada has evidently Dald verv'iiMiA

heed to those who have urged the necess-
ity for reducing Imports. In February
the country purchased from ahrnnri
$50,000,000 moro than It exported, in
the year ending Murth SI. ttccanllnc rn

I tlin T.MH(ii Hffttt pM.U t .
Canadian Powder Explosion Fatal, exceeded a billion dnllnr. V' tZFSZ

Montreal. Slay 3.Two emDlovees every man, woman and child In tho
were killed In an explosion at the pow Dominion. Imports of automobiles alone
der mills of the Canadian Explosives amounted to $50,000,000. ,
ComDanv near Beloell this moraine. A i i

Grand Trunk train crossing a bridge over Hr'll War Veterans to Dance.,
the Richelieu River, a mile from the ex- - The Ladles' Auxiliary of the Britishpio., -- ",imii id, m J"'waai (nac u. war ". of America will--iU Ttm. fiiiKMtn that: --rh.nuAtitntic 8uw.! Hy. n iU give the fourth of their series of

ltllDnililso 4)2 U j IijJ vr'"f. ,,L "''.."'"B I Five tons of nitroglycerine exploded from it the Hotel Commodore this evTnlmr
i ueu jeiMmono....i .. 105 ., -- " ..icnui a cause as yet unaeterminea. ,rh hnrtmiarinra nt th A,,vuin . .
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I. C. C. Express Inquiry. '
Washington, May Investigationchased timber limit, near the mouth tf nrT1,- 1- . nr.nr.nr. iRtO ttlC application Allier ,

Can
announced hero'to-da- y

' "
, Cmpan? ,ir. ntlnu- -

imam r.9 tnm V , . . .

Crnde

Starts

w. tuc . .mo iwiiDuuuauon oi me' Adams Kxpress Company, American Ex-
press ComDanv. Wel'n Ciirn x. nn

On. Citt, May 3. Credit balance. Southern Express .Company was
runa, 86,79a average, 55.7S8. dered to-d- by tho Interstate Commerce'
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. Investment Opportunities
In

Canadian Securities
Owing to present advantageous exchange rates we ore able to offer unusually
attractive investments in Canadian Municipal Securities Yielding

6,75 to .7.75
Payable in United States Gold Coin
Send for Descriptive Circular 3

A. E. AMES & CO.
ESTABLISHED 1889

Investment Securities
74 Broadway. New York

CHICAGO
Head Office: Union Dank Bldg., Toronto

MONTREAL B. C.

G. T. P. RY

3
AND IN N. Y.

St.,

AT 52 &
N. Y. FUNDS

& CO.

JARVIS BUILDING; TORONTO.

VICTORIA,

DOMINION OF CANADA
GUARANTEEING

BONDS DUE 1962
PRINCIPAL INTEREST PAYABLE

INTEREST

EMILI5JS JARVIS
INVESTMENT BANKERS

ADVANTAGE
The premium on U. S. money in Canada gives U. S.

investors a great advantage in the purchase oT Canadian
securities in Canada.

Many Canadian industrial bonds pay interest .
in

New York, thus preserving the advantage gained by the
low purchase price.

We will gladly furnish full information; advise you, and
execute your orders in this connection.

TH0RT0N DAVIDSON & CO., Limited,

81 St. Peter
Quebec.

Transportation Building,

- WBdin E Bjwai

Montreal. 63 Sparks St.,
Ottawa.

MANITOBA
Canada's Oldest Prairie Province

FROM the days of
1, when Nicho-

las Garry founded the
village on the Red
River which bore his
name now th. city of
Winnipeg down
through the years to
the presen t time, Mani-
toba has teeu a. prom-
inent factor in the life
of Canada.

A LL the produce from the vast agricultural west
passes through Winnipeg, its capfw'!, which is

one of the great wheat centers of the ivuild. In re-

cent years the annual average whear yield of the
province has exceeded 50,000,000 burltels.

T EALIZING the commercial importance of Man-itob- a

and its possibilities for future growth, The
Canadian Bank of Commerce has established 33
branch offices throughout the province, each one of
which offers complete banking facilities. The New
York agency will gladly discuss your Canadian bank-

ing problems with you.

THE CANADIAN BANK
OF COMMERCE

CAPITAL, $15,000,000 RESERVE, $15,000,000
Total Resources 28th February, over $440,000,000

New York Agency, 16 Exchange Place
Agents F., B. Francis, C.L. Foster, C.J.Stephenson

513 Branch Offices in Canada and Newfoundland,
and also at Seattle, San Francisco, Portland, Ore.,
feondon, England, Mexico City, and Havana.'

Heed Office Toronto

CANADIAN GOVERNMENT
3 Bonds, due January, 1962
4 Bonds, due January, 1962

Guaranteeing Grand Trunk Pa'rJfic Railwnv.
'Payable in- - New York City in gold, to yield 6i on the investment,
An exceptional opportunity for long term investment.
run particulars on request.

SUTRO BROS. & CO.
120 Broadway,

67 St. Franceti Xarler St.
' Direct prlrate wire connection.

New Tork.
Montreal, Canada.

THE AMERICAN DOLLAR IS IjOW WORTH ABOUT $1.10 IN CANADA

Investors Bhould take advantage of the present opportunity
by purchasing

CANADIAN GOVERNMENT BONDS
having Principal and Interest payable in UNITED STATES fund3

DOMINION OF CANADA 5 WAR LOAN
DUE lit MARCH. 1037

Principal and Interest payable in Unite! States funds
Interest payable March, and September

PRICE ON APPLICATION

H. R. BRERETON & COMPANY
Dominion Dank Building TORONTO, CANADA

Canadian Advertising
"On the spot we know conditions'

Smith, Denne & Moore

1463 Broadway
New York

General Advertising Agents
Lumsden Building

TORONTO

LIMITED

McQUI Bldg.
Montreal


